PLANNING FOR THE UNTHINKABLE:

protecting and informing your loved ones
in case of unexpected disability

By Allan D. Bogutz

t crosses everyone's mind from fime to

time, but we think it can never happen o

s, ... You're away trom home on vacation
and you suffier a lie-threiening inury. Perhaps
YOUT SPOUSE i5 alsn injured Alongsade you.

One or both of you ae hospitalized. Your
future is in doubt.

We fry to plan for all the major activities in
our bves—caeers, investments, children's
educalions, e, and ressernent. Uinforlumadely,
many peopie do not prepare for the unthink-
able. . .the possibility of Sovere disabiliy.

Regardiess of age and good health, no
oné i mmune from accidents, ilness, of Gs-
ability, 50, & your family prepaned? Do your
spousa andor your loved ones have all the
information they need io make sue your
wishes are known'?

Than kind of informiation, and the subse-
quesnt deceEaons sumomding thal informedation,
can be overwhelming.

Fortunatedy, thene are readly avalabie
and easy-to-understand documents and sleps
youl can take 1o assure that your wishes are
ko, amporiant infoomation is accessibie,
and your bovad ones are locked after in the
even? you are unable to act for yourses,

Apvance DIRECTIVES

Basic esiate planning, such a5 a (aating
a wall andor & Indng tnust, only affects your
popenty after your desalh, Advarice Directivis
address your health care and financial man-
agermen! while you are akve bul dsabied of
incapacitated. There are thiee important
Advance Directives to be awara of:

# Durable Health Care Power of Atiomey

This doCument Names an agant atomey
in fact) 1o make health cang dacisions for you
i you arg: naiie 50 0o 50 for yoursell. In a
wedl-dratbed document, the agent will have
access 1o your medcal reconds, authonty 1o
desouss your care with your physician, and
the ability to consent to care of refusa con-
SENLS Whers pOopnats. The: agent must
ahways act in your best intorests. Having the
power of atlomey eliminates the need, delay,
and cost of gaing 1 court 8 56t up &
guankanship.

* Durable Financial Power of Atiomey

Likaz thes hesalth Care poswer of attomiy,
this document names an agent (athomey in
fact) 1o manage all of your Snancisl afisirs i

you cannot do 5o for yoursall, This document
dllows the: agent 1o manage your investments,
Tenahe your income, pay your bils, file for
berefits ie Social Secority, and fie tax
refums for you. The apent can sell or retain
property for you o B0 whatever you would do
if you were able. The agent must always act
in your best interests. Haning this power of
attormey means no one needs 1o go fo court
fior @ costly consenvatorship.

« A Lhing Wil

To assure that your wishes ane carmed out
a1 the end of e, & Inang wall permits you 10
decide and direct in advance what medical
measmes should be used fo exdend your lifg
and other extraordinary care that may be
given—care that you would perhaps refuse i
YOU U make YOur WSS kndwn, You can
direct that such care not be given il you pre-
her, sefting oul whén such care should b de-
continued

There are readily
available and easy-to-
understand documents
and steps you can take
to assure that your
wishes are known.

#5 wath all legal documents, thene are
considerations and variathons based on your
situson and even your locaton. It is mpor-
fam 1o keep these points in mind

* Al of thesa documents ang revocabie if
you change your mind,

 Yoii can name different indhiduals a5
your health care and financial agenis,

& Thase documents ana nol expensie 1o
Mave prepaned property, bul can be gong
poorty {free fonms).

* The documents should be reviesed and
updated every 3-5 years 1o keep up with
changes in taw.

* 'You can have difenent documents o
ditferent states whese you spend substantial
tirm (o avosd conflicts, i s best to name the
same agents on The documents in all states).

* You must be cautious about whom you
e a5 ek snce the angaent & given broad
poveers and broad access io your IeSources.

‘Yo Should make sure tha 3t named

in your docurment knows he o she is 1o be
your agent, agrees to do 50, and inderstands:
the dutes and obligatons.

Thesa Advance Directive documents ane
ofien cifered by the lawyer who drafts your
estate pian, will, or trust. They often add littie
additional charge to the préparation of the
dacuments.

A Frank Famiy Discussion

These are deficate topecs to discuss and
we often avold doing 50, i 5 easer 10 leave
the unthinkaile nspoken. Howener, imaging
hiowe much easier thngs might be if you bell
your children or spouse {or possible unrelabed
agents) how you Tesl about long-term cane
cholces, how you feel about extraordinary
medical care, and how you want your
firances handied for you, It will Dé much es-
e Tior your agent o Siep in 10 nandia your
fmances it he or she knows thal thereis a
special drawer in your desk o file calinel
that has your recent tax returns, a st of your
investments, and perhaps passwords 1o
BCCESS VArOUS NG A0C0uNS. Your Children
will b loss likedy to have disputes amang
themsehves if you have fold them what you
like: and don't ke in advance and if they
kmowy wehvich child o children hawve besn
Solechad o “take charga™ in the event of the
unthinkabile happening.

Ig theng a good tme o have this discus-
sionT Yes, but that will depend on your family
and when you get logethes. it could be after a
hotiday dinner or & birthday, 0 nead not be
somber. You can simply say you have sesn an
articie in the newspaper that suggested you
have such a discussion and you thought it

IN THE EVENT OF THE
UNTHINKABLE, THE INFORMA~-
TION AND SUBSEQUENT DECI-
SIONS YOUR FAMILY WILL FACE
CAN BE OVERWHELMING:

* o you have online investment
accounts?

= What are you passwonds?

* Where do you bank?

= Who will take responsibiity for your chil-
dren, o thiey are minors?

» What happens i your share of your
busingss?

= Who is responsibie for taxing care of
your pets?

Alan D, Bogulz i a shantholder in e six
attormery Tucson law firm of Bogutz & Gordon,
PLC. (www boguizandgardon.com) and has
signeficant experience in these matiers,

was 2 good idea. Let them know what you
haver domz and what you weanl.

Anciher opporumity ¥ bring the 1apic up
valth your family & right after you have Saen your
ey, Yoo a0 el thalemn you el Chone: an et
pian and where your documents are located,

Be PREPARED

Planning for such crises provides a num-
ber of Denefits:

= Your family knows where o find the
cetanls of resources, oobis, and olher impor-
tant life details.

= Your spouse and children have informa-
ticw by cary on Eamily manters withou! uneea-
sonatile expense of seanching.

® You P assurance that your wishes
conceming your cang will be camiad out

& Your busingss i prosenved whilh you
are unabie 1o operale i,

* You have had a discussion with closs
friends about your personal and financil
preferences.

I the unthinkabie happens, 1here & nd Em-
porary riegrie o el others know hiow you fesl,
By planning in advanca, you can put thoughts
of it aside and rest assured that you hawe done
2l you could 1o prowide your loved ones with
the: inlomation they need 1o know. Il
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